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THIS WEEK IN THE MARKETS... 


@ Zinc price drops from 13! ec to 12c—smelters take lead, others follow 
@ Weak users and Government market endangers lead price—LME 3°? sc below U.S 


@® Government decision on all barter may be several weeks off 
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Quality control 
Application 


Application 


Federated guarantees product quality because it 


Ihe product 
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provides these three services: 


APPLICATION INFORMATION 
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Federated gives you these services on all these products: 
MATERIALS 


INGOT 


ANODES & PLATING 
) Ri NZI 
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ASTING METALS « LEAD PRODU } 
INGOT «¢ SOLDERS TYPE METALS 


Division of 


AMERICAN SMELTING AND REFINING COMPANY 


120 Broadway 


* New York 5S, N.Y. 
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American Metal Company 
Elects New Officers 


Norbert J. Langer, Metals 


Editor, Honored at Luncheon 
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Thee 


Strauss to Head AZI 


Noranda President Favors 
World Copper Average Price 
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112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 


TELEPHONE: DOUGLAS 2-86560 


Buyers of 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 














International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4.N Y 
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$55 @$58 50 
$52 @$56.00 


=") EB A. GODOY & CO., INC. 


S40@$41 


s20@ $00 50 CUNARD BUILDING, 25 BROADWAY 
ne 9590961 NEW YORK 4. N. Y. 


$56 @$58 


a)$52@$53 | CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical - Chemical 
IRON ORES * Open hearth + Blast furnace 











O id TavOs,. ¢ im| ival, « port luty ext 
m ratio 10 to 1, $1.35@$1.40 \ { : s] ) t S10 Rolled 


Metals, Etc. 
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Tungsten 
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Metallic Compounds 


233 BROADWAY NEW YORK 7, 
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...but not a bit of damage 
to the galvanized surface 


The Reason - -~A durable, unbreakable bond between steel and zinc, coupled with an 
exceptional ductility of coating obtainable only when the continuous 
galvanizing process is used. 


The Zinc ™ Not just any zinc is suitable for the continuous process. It calls for a metal 
with certain desirable alloying elements, not merely under permissible 
maximums but within specified maximums and minimums. 


anizing output is to match the demands for this 
t. Joe Electrothermic Z the Zinc thot is used 
eet or p that is to be bjected to severe deformation as severe as that illustrated or worse 


ST. JOE IS THE METAL EVERY GALVANIZING PLANT SHOULD USE. 


ST. JOSEPH LEAD COMPANY 250 Park avenue, NEW YORK 17, N.Y. 
HIGH GRADE 
weet" ST, JOE, elbcretloeme ZINC 
PRIME WESTERN . 
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LOOKING AHEAD IN THE MARKETS 


(A regular feature appearing once each month) 





COPPER PRICES IN EUROPE have remained steady or expected changes in income, of style, of prices and 
Many analysts ask what is holding them up. Consumer many other factors can reduce or increase purchase 
buying lt Europe has been much better than in the greatly If the above factor were to change vi could 
U S relative to a year ago Probably more copper 18 have a coppetl hortage in 1958 

being sold to consumers in Europe currently than eve 

before. Th could continue — Europe would consume ZINC PRICE DROP MONDAY caught 

several tim as much copper as at present Uf its pet surprise, The market had been soft for 

capita use v as high as the U.S many thought suppliers would maintain the 

until they were surer about the U. S. Government sup 

> ; } 

COPPER PRICES IN THE U. S. have been rather steady age. seregetiaghoess yer age wigan thes alegre tert 


: be sufficient to prevent stocks from mounting rapidly 
Custom smelter prices move about a little as consumer 


they were probably right Already we hear com 
ment Will the price hold at 12c”” It certainly could 


one major producer, Eagle-Picher, has cut production 


buying changes and as stocks vary. Dealer prices also 
change within a range of about | 


The futur of copper price is tied to a number of Others may follow and this could, along with contin 
matters. The present softne is a result of the low \ ued, though probably reduced, Government barter and 
oft activity na number of consumer industri« ! Stan k pile buying, maintain the 12 price But it wa 
dential housing is down greatly from a veat down to 9'%4c in February and March 1954. Govern 
ago. It probably uses more copper per dollar ol ment buying soon brought it up 


truction cost than commercial or industrial construc 


tion Also onsumetl durable equipment output and LEAD IS LESS WEAK than : Consumer bu ik 


ales hav wor. Much of this is related to re been more steady — much le consumed as a 


dential 1O n vhen a new house ji bu It ind old durable product in gasoline and batteri But 
a nev ve frigerator, washing machine and other are watching it carefull If the Government 
The hou ituat of barter for long, lead could follow ine dov 


equipment go vith it present ing on 


reflects mi: y two factor a large part, perhaps all 
of the backlog of ousing demand has been filled. Als 


returned to what one 
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E& MJ INDEX OF METALS USE 
FEDERAL RESERVE BOARD 


INDEX OF INDUSTRIAL PRODUCTION 
1947 = 100 
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IRON ORE CHROME ORE MANGANESE ORE 


PHILIPP BROTHERS, INC. 


70 PINE STREET - NEW YORK 
CABLES + PHIBRO NEWYORK 


copper 


Electrolytic NEC* CCC" 


cs 
99.99 | Y Electric* 
High Grade Electrolytic 


lead 


mn Desilverized ILR NODULIZED MANGANESE ORE 


@ | i U m \ rn U mM FERROMANGANESE sranoaro crave 


CADMIUM « SILVER + BISMUTH > INDIUM 


Arsenic+ Palladium « Platinum « Selenium « Telluriur 


Pig + Ingot 


ANACONDA Anaconda Sales Company 
es ; 25 Broadway, New York 4, New York 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER LEAD ZINC 
est Export New Yor} Rit I 
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Zinc premiums 
I East 


. * t 
Selected 0.10c; Grass Special 0.25¢; 
Intermediate O.5¢. High Grade 
COPPER t ‘ , 
r f 1.3% 





Silver, Gold, and Sterling Exchange 


i I ’ 


London Metal Exchange 


——— ‘ 


WEEK’S BUSINESS INDICATORS 
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FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product — P. D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 





PHELPS DODGE CORPORATION 





». 300 PARK AVENUE NEW YORK 22, N.Y. 


“One of the Great Names in Copper” 


Malay Tin Output In 
March Was 5,001 Tons 


Kuala L impur (McGraw-Hill World 
New Malayan production of tin con- 


centrates in March amounted to 5,001 


tons of tin metal, based on an assumed 
a ay Vaile ol 75.3 

At the end of the month there were 
16 dredge 97 gravel pump mines and 
66 other ti mil in operation Making 


a total ol 


brought into the 

in the first three month of thi 

Nia 3197 tons against 2,185 ton 
corresponding period ol last yea! 

Imports of concentrate in March 
totaled 1,524 tor (estimated tin metal 
content 1118 ton Of these 1,425 
ton (estimated tin metal content 


1,058 ton came from Indonesia 
_ 
India Returns U. S. Silver 
ni (McGraw-H 
Indiar ert 


Columbium Available at $16 
oy Corp. of Newfi 


throu 





the Herma 
Goslar, Germany 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire 2334 @24% 
Heavy copper & wire, mixed 2214@2234 
Light copper 
No 1 composition 
Composition turnings 
Light brass 
Yellow brass turnings, mix 12 
Heavy yellow brass, mixed 14 
Auto radiator unsweated 1S 
Bra pipe, cut l6u 
tod brass turnings, No. 1 16 

i i bra 16 
New soft brass clip 1% 
Cast aluminum, mixed lO 
Aluminum crankcases 10 
Aluminum clips, new soft 13 
Sheet aluminum, old clean 10 

lum turning clean 
cast, mixed 


cast, new 


Soft or hard lead 

Battery plates 

Jabbitt mixed 

Linotype or stereotype 3144@14 
Electrotype 2144@13 
‘ wis 
Block tin pipe 7x76 
Autobearing babbitt 104214 
507055 
50@55 
8595 
850095 


solider joint close cut 


Monel clips, new 
Mone! sheet, clean 
Nickel, rod ends 
Nickel, clippings 


* ELECTROLYTIC 
Special High Grade 
High Grode 


Continvous Galvanizing 


line Grades 


* FIRE RETORT 

tiigh Grade 
ZiINc = 

Continuous Goivaniz 9 


Line Grodes 
Brass Special 


Select 


Prime Western 
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inc sales company 


Brass and Bronze Ingot melters’' Copper Scrap Prices 


‘ melters bu ng price 
(N 115 SL Me 


88-10-2 (No 


405) 


refinery 





ennecott Copper Corporation 
ennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (**) 


Molybdenite 
Offices 


161 East 42nd St., New York 17, N. Y. 
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Mineral and Ore Markets 











GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 
ARSENIC 

LEAD 

ANTIMONIAL LEAD 





UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 57 WILLIAM STREET 


NEW YORK 5, N. Y. 








Quicksilver prices 


iron, Steel, and Coke 


i Pit 


Smelters’ Aluminum Alloys 
Delivered prices of smelters’ alumi- 
' per pound, in lots of 10,000 
or more 


Tri-State Concentrates 
: 


- lead a) $201.32 
a) Effective Jan. 16, 1956 


Lead Average (Monterrey) 


The net price realized by the Ameri 

melting & Refining Co. on all of 

f Mexican pig lead, including 

consumption in Mexico, 

4, 1957 

1% refiner 
Monterrey, Mex 
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